IN THE H GH COURT OF Sl NDH, KARACHI

ORDER SHEET

JM No. 41 of 2004

23.12. 2004

M. Mehnood Mandi wal a advocate for petitioner,
M. Arshad Tayebaly for the Creditors,
M. Sal man Rasheed Chai rman of the Creditors Meeti ng.

1. CVA 2717 /| 04 Urgent appl ication granted.

2. CMA 2718 / 04 This is a petition under section 284 to
288 of the Conpanies O dinance, 1984. By the listed

application the petitioner seeks approval of the

proposed Schene of Arrangenent, filed as Annexure | to
the listed application. In ternms of the order dated
26.11.04, a neeting of the creditors was ordered to be
convened for seeking approval of the creditors to the

Schene of Arrangenent.

M. Salman Rasheed was appointed as the Chairman of
the nmeeting. He has filed his report dated Decenber
16, 2004 which confirms that the neeting of the
creditors was duly convened and held on Decenber 15,

2004, after serving notices on the «creditors
i ndi vi dual |y. In t he sai d nmeet i ng Schene of
Arr angenent was presented for appr oval of t he
creditors and a unani nous resolution was passed by all

t he creditors who attended t he nmeet i ng. The



requi rements  of section 284 of the conpanies

ordi nance, 1984 have therefore been net.

In the circunstances, the application is allowed and
the said Scheme of Arrangenent is approved. The

petition stands di sposed of in the above terns.

Att a- Ur - Rehman
Judge





